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UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS  

EASTERN DIVISION  

 
UNITED STATES SECURITIES 
AND EXCHANGE COMMISSION, 
 

Plaintiff, 
 
v. 
 
EQUITYBUILD, INC., EQUITYBUILD 
FINANCE, LLC, JEROME H. COHEN, 
and SHAUN D. COHEN,  
 

Defendants.         
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 

Civil Action No. 18-cv-5587 
 
Hon. John Z. Lee 
 
Mag. Judge Young B. Kim  

 
 

BC57 STATUS REPORT REGARDING PROPERTIES 74-78 

 BC57, LLC (“BC57”) respectfully files this Status Report in response to Magistrate Judge 

Kim’s July 6, 2022 minute order (Dkt. 1265) directing the “Objecting Lenders” who submitted a 

claim regarding Property Nos. 74-78 to file a status report (1) identifying the properties for which 

they are claiming an interest; and (2) explaining whether they are claiming an interest for the 

property located at 7752 S Muskegon Ave. or for the property identified by the Receiver as “7750-

58 S. Muskegon Avenue.” 

 1. BC57 has an interest in the following properties pursuant to a mortgage recorded 

against the following properties (the “BC57 Mortgage”):  

Receiver’s 
No. 

Common Address 
Identified in BC57’s 
Mortgage 

Property 
Identification 
Number Identified 
in BC57’s 
Mortgage 

Legal Description 
(shortened) from BC57’s 
Mortgage 

74 7836 S. South Shore Drive  21-30-414-040-0000 The easterly 120 feet of 
Lot 114 . . . 
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75 7625-33 S. East End Ave. 20-25-310-008-0000 The North 6 feet of Lot 36 
and all of Lots 37, 38, 39 
and 40 . . .  

76 7635-43 S. East End Ave. 20-25-310-009-0000 The North 14 feet of Lot 
32 and all of Lots 33, 34, 
35, and 36 . . . 

77 7750-52 S. Muskegon Ave. 21-30-400-034-0000 Lot 132 in Division 2 
78 7201 S. Constance Ave. 20-25-119-001-0000 Lots 12 and 13 . . . 

 A copy of the BC57 Mortgage is attached as Exhibit A.  

 BC57 notes that the mortgages relied upon by the investor-lenders identify the same 

Property Identification Numbers and show the same legal descriptions as the BC57 Mortgage, but 

the common addresses identified on those mortgages differ, as follows:  

Receiver’s 
No. 

Common Address from Investor-Lenders Mortgages 

74 3074 E. Cheltenham Pl., a/k/a 7836 S. South Shore Drive 
75 7625 S. East End Ave. 
76 7635 S. East End Ave. 
77 7752 S. Muskegon 
78 7201 S. Constance Ave. 

 2. With respect to Property No. 77, BC57 claims an interest in Property No. 77 as 

legally described in the BC57 Mortgage, shown above. The Receiver has furnished a copy of the 

survey of the property legally described in the BC57 Mortgage, which survey provides that the 

common address for that property is 7750-58 S. Muskegon Avenue. BC57’s claim thus includes 

the property commonly known as 7750-58 S. Muskegon Avenue. A copy of the survey is attached 

as Exhibit B. 
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Dated: July 8, 2022 
 
     /s/ Michael Gilman        

BC57, LLC 
 
Edward S. Weil (eweil@dykema.com) 
Michael A. Gilman (mgilman@dykema.com) 
Todd Gale (tgale@dykema.com) 
Kevin Connor (kconnor@dykema.com) 
Benjamin W. Chertok (bchertok@dykema.com) 
Dykema Gossett PLLC 
10 South Wacker Drive, Suite 2300 
Chicago, Illinois  60606 
(312) 876-1700 
 
David E. Hart (dhart@maddinhauser.com) 
Robert M. Horwitz (rhorwitz@maddinhauser.com) 
Maddin, Hauser, Roth & Heller, P.C. 
28400 Northwestern Drive, 2nd Floor 
Southfield, MI 48034 
(248) 354-4030 
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CERTIFICATE OF SERVICE 

 I hereby certify that on July 8, 2022, I caused the foregoing BC57 Status Report 

Regarding Properties 74-78 to be electronically filed with the Clerk of Court through the Court’s 

CM/ECF system, which sent electronic notification of such filing to all parties of record, and e-

mailed to ebgroup1service@rdaplaw.net,  which is designed to send electronic notification of such 

filing to all parties involved in Group 1.  

 

/s/ Michael A. Gilman   
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EXHIBIT – A  
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EXHIBIT – B  
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