
UNITED STATES DISTRICT COURT 
NORTHERN DISTRICT OF ILLINOIS  

EASTERN DIVISION  
 

 
UNITED STATES SECURITIES 
AND EXCHANGE COMMISSION, 
 

Plaintiff, 
 
v. 
 
EQUITYBUILD, INC., 
EQUITYBUILD FINANCE, LLC, 
JEROME H. COHEN, and SHAUN D. 
COHEN,  
 

Defendants.         
 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

 
 
 
 

Civil Action No. 18-cv-5587 
 
Hon. John Z. Lee 
 
Magistrate Judge Young B. Kim  

 
RECEIVER’S SUPPLEMENT TO FIRST MOTION FOR COURT  

  APPROVAL OF THE SALE OF CRETAIN REAL ESTATE (DOCKET NO. 230) 
 

During the hearing on March 18, 2018, counsel for the Receiver notified the court 

of a recent fire that occurred at one of the properties that is subject to the First Motion for 

approval, 7927-49 South Essex.  (See Docket 230, ¶ 18 & Ex. C thereto)   At the hearing, 

the Receiver indicated that the buyer had been notified of the incident, and that efforts 

were being made to proceed with the sale of that property.  Since the hearing, further 

discussions with the buyer in regards to the sale of the property have occurred, as has 

additional work to address the circumstances at the property.   

 The buyer has formally affirmed that it will proceed with the purchase at the 

agreed upon price of $875,000, with inter alia the assignment of the insurance claim and 

proceeds associated with the claim.  (See Exhibit 1 hereto) The Receiver further reiterates 

that it is imperative for this sale to proceed expeditiously, as well as it is for all six 

properties for which approval is sought (as set forth in Docket 230).    
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Consistent with the Receiver’s request for approval pursuant to the motion and as 

restated in open Court, the Receiver asks for approval of the sale as set forth in the 

motion as further amended by the attached as it relates to the real estate at 7927-49 South 

Essex.   

WHEREFORE, the Receiver respectfully requests that this Court grant the 

Receiver’s First Motion for approval for the sale of the six properties (Docket 230), 

including but not limited to the property at 7927-49 South Essex consistent with terms set 

forth in the motion and herein, and that such approval be granted as soon as possible.  

Dated:  March 27, 2019    Kevin B. Duff, Receiver  
 

      By:  /s/ Michael Rachlis    

Michael Rachlis 
Nicole Mirjanich 
Rachlis Duff Peel & Kaplan, LLC 
542 South Dearborn Street,  
Suite 900  
Chicago, IL 60605 
Phone (312) 733-3950; 
Fax (312) 733-3952 
mrachlis@rdaplaw.net 
nm@rdaplaw.net  
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CERTIFICATE OF SERVICE 
 

I hereby certify that on March 27, 2019, I electronically filed the with the Clerk of 

the United States District Court for the Northern District of Illinois, using the CM/ECF 

system. Copies of the foregoing pleadings were served upon counsel of record via the 

CM/ECF system.  I further certify I caused to be served the Defendant Jerome Cohen via 

e-mail.   

 

 

 

 
/s/ Michael Rachlis   
Michael Rachlis  
Rachlis Duff Peel & Kaplan, LLC  
542 South Dearborn Street, Suite 900  
Chicago, IL 60605  
Phone (312) 733-3950  
Fax (312) 733-3952  
mrachlis@rdaplaw.net 
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EXHIBIT 1 
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